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Hong Kong & China Market Daily

China & HK Indices CLOSE 1D YTD

HSI 24,493    -1.4% -4.4%

HSCEI 8,240      -1.6% -7.6%

HSCCI 4,250      -1.6% 5.8%

CSI300 4,884      -0.2% 5.5%

Shanghai A 4,291      -0.1% 6.8%

Shanghai B 270         -0.1% 6.8%

Shenzhen A 2,948      1.0% 11.4%

Shenzhen B 1,146      0.1% -9.3%

 Key Int'l Indices CLOSE 1D YTD

 Dow  Jones 51,999    0.6% 8.2%

 S&P 500 7,511      -0.6% 9.7%

 Nasdaq 26,376    -1.2% 13.5%

 NIKKEI Index 69,484    0.1% 38.0%

 FTSE Index 10,494    0.6% 5.7%

 CAC Index 8,447      0.8% 3.7%

 DAX Index 24,910    0.1% 1.7%

Commodities CLOSE 1D YTD

GOLD (US$/oz.) 4,331      0.5% 0.3%

STEEL (US$/oz.) 3,412      -1.7% 34.2%

SILVER (US$/oz.) 70           0.0% -2.3%

CRUDE OIL (US$/bbl) 76           -5.8% 33.3%

COPPER (US$/oz.) 13,774    0.6% 10.9%

ALUMINIUM (US$/oz.) 3,388      -4.1% 13.1%

PLATINUM (US$/oz) 1,807      1.9% -12.2%

ZINC (US$/oz.) 3,569      -0.4% 14.5%

WHEAT (US¢/bu) 596         1.1% 17.3%

CORN (US¢/bu) 442         0.2% -3.9%

SUGAR (US¢/lb) 105         -10.5% 47.4%

SOYBEAN (US¢/bu) 1,146      1.0% 8.0%

PVC (US$/t.) 4,654      -1.7% 49.2%

CRB 362         -1.7% 3.0%

BDI 2,720      -0.3% 44.9%

Exchange Rates

USD HKD EUR JPY CHF RMB

USD 7.834 0.862 160.430 0.793 6.757

HKD 0.128 0.110 20.479 10.125 0.863

EUR 1.161 9.094 186.250 1.086 7.846

JPY 0.006 4.882 0.537 0.494 0.042

CHF 1.261 9.878 1.086 202.237 8.520

RMB 0.148 1.159 0.127 23.744 0.117

 Market Sentiment CURRENT 5D

CDS Monitor - USD SR 5Y

 Greece N/A N/A

 Ireland 83           -2.4%

 Italy 139         -0.6%

 Portugal 207         -0.0%

 Spain 108         0.3%

VIX 16           -17.4%

Source: Bloomberg
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What’s Hot Today:

►Café de Coral (341 HK, HK$4.96, HK$2.88bn) Still not out of 

the woods

Café de Coral (CDC) reported FY3/26 revenue of HK$8.2bn (-4.5% YoY) and net 

profit slid 29.5% to HK$160mn; excluding revaluation loss on investment 

properties, core profit stood at HK$150mn (-30% YoY). OPM contracted further to 

2.99% from 3.79%, hitting a multi year low, owing to the rigid cost structure.  In 

response, the Mgt took swift actions in consolidating stores and streamlining 

costs.  As a result, margins in the 2H26 made a strong comeback after a weak 

1H26.     

A final dividend of 30 HK cents has been declared for a total of 40 HK cents for 

the full year, representing a payout ratio of 141%. 

Regional Divergence: Hong Kong Under Pressure, Mainland China Expands: 

Hong Kong remained the primary revenue contributor, delivering HK$6.7bn ( 5% 

YoY / 82% of total revenue). The core quick service restaurants (including Café de 

Coral, and Super Super Congee & Noodle) saw a 6% revenue decline to HK$4.8bn 

and posted SSS declines of 6% and 9%, respectively, as subdued consumer 

sentiment and the normalization of outbound spending by Hong Kong residents 

continued to divert local foot traffic. The casual dining segment (Spaghetti House, 

Shanghai Lao Lao, etc.) saw revenue slide 6.4% to HK$0.77bn, reflecting elevated 

operating pressures. The only bright spot was institutional catering, which grew 

1% YoY to HK$1bn, serving as a defensive pillar thanks to its stable client base. In 

terms of store count, Hong Kong’s total outlets contracted by a net of 6 to 375, 

with core brands shrinking (Café de Coral  6 to 168, Super Super Congee & 

Noodle  1 to 49), while Oliver’s Super Sandwiches expanded modestly by a net 3 

to 21. 

GPM & OPM analysis 
YE: Mar 
(HK$’mn) 1H25 2H25 1H26 2H26 FY25 FY26 

Revenue   4,265    4,303   4,036  4,147      8,568     8,183  
Gross Profit      437       455  329 445         893        775  
Opt Profit      190       135  88 156         325        245  
Net Profit      145         90  47 119         235        166  
       
GPM 10.26% 10.58% 8.16% 10.74% 10.42% 9.47% 
OPM 4.45% 3.14% 2.19% 3.76% 3.79% 2.99% 
NPM 3.40% 2.09% 1.17% 2.87% 2.74% 2.03% 

Source: company data, Sunwah Kingsway Research 
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Hong Kong & China Market Daily 17 June 2026

On the Mainland China front, revenue stood at HK$1.5bn ( 2.3% YoY) with SSS down 9%, pressured by price war 

among the delivery platforms and heightened consumer price sensitivity. Nevertheless, the company added a 

net 10 stores in the mainland, bringing its total to 195, while continuing to penetrate lower tier cities under a 

“volume over price” strategy. Hong Kong’s quick service and casual dining segments remain under pressure, 

while institutional catering and Mainland expansion stood out as the sole growth engines.

Net cash of HK$1.55 per share: As at 31 March 2026, CDC had cash and deposits amounted to HK$1.1bn and 

total borrowings of HK$0.2bn (down HK$80mn YoY), lifting net cash to HK$0.9bn (+52% YoY). In terms of cash 

flow, net cash generated from operating activities during FY26 was roughly HK$1.5bn and free cash flow 

reached HK$1.2bn (7x of net profit). CAPEX for the year stood at HK$255mn (approximately 3% of revenue), 

below industry averages and reflecting a deliberate curtailment of expansionary spending. 

HK$50m buy-back plan: CDC also announced a buy-back plan to purchase up to HK$50m worth of shares from 

the open market.  An estimated 10.08mn shares would be repurchased at current price, representing about 

1.74% of the outstanding shares. 

Our views: CDC’s FY26 performance underscores persistent pressure on Hong Kong and Mainland China’s 

catering markets. Even with high brand penetration and consumer stickiness in Hong Kong, the normalization of 

northbound spending continues to undermine local foot traffic. Intensified industry competition, price wars, 

and delivery platform subsidies are squeezing margins, leaving little room for price hikes. Sustaining profitability 

will require further operational fine-tuning. The counter is trading at 24x FY27 P/E and a yield of 7.3%.  

(Research Department)
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Market Watch – Major Commodities and Currencies

P r e c i ous me t a l P r i c e  ( US $ ) QTD% YTD% YoY% Non- f e r r ous me t a l s P r i c e  ( US $ ) QTD% YTD% YoY%

Gold (oz) 4502 (3.1) 3.7 36.4 Copper (t) 13624 10.4 9.7 42.0

Plat inum (oz) 1952 0.1 (4.1) 80.8 Nickel (t) 18973 10.9 14.0 23.1

Silver (oz) 76 1.8 8.1 130.2 Tin (t) 54746 17.1 35.0 68.0

Ene r gy P r i c e  ( US $ ) QTD% YTD% YoY% Coa l P r i c e  QTD% YTD% YoY%

Crude Oil (bbl) 93.9 (7.4) 63.5 54.2 Chi Coke (Rmb / t) 1590.0 14.4 10.4 21.4

Natural Gas (M M btu) 2.9 0.3 (21.5) (14.8) Aust Steam (US$ / t) 132.6 (6.9) 23.3 31.4

P r i c e  ( US $ ) QTD% YTD% YoY% P r i c e  ( US $ ) QTD% YTD% YoY%

Dollar Index Spot 99.2 (0.8) 0.9 (0.4) Rmb/US$ 6.8 (1.6) (2.9) (5.7)

P r i c e  ( US $ ) QTD% YTD% YoY% P r i c e  ( US $ ) QTD% YTD% YoY%

EUR 1.2 0.7 (1.0) 2.7 JPY 159.3 0.4 1.7 10.4

GBP 1.3 1.7 (0.2) (0.5) KRW 1508.0 (0.5) 4.4 9.6

Source: B loomberg
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US Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

Housing Starts / Building Permits MoM 16-Jun-26

Business Inventories MoM 17-Jun-26

Retail Sales MoM 17-Jun-26

Initial Jobless Claims WoW 18-Jun-26

New home Sales MoM 24-Jun-26

Personal Income & Spending MoM 25-Jun-26

Durable Goods Orders MoM 25-Jun-26

Wholesale Inventories MoM 26-Jun-26

ISM Manufacturing PMI MoM 1-Jul-26

Factory Orders MoM 2-Jul-26

Employment Report MoM 2-Jul-26

Trade Balance MoM 7-Jul-26

Existing Home Sales MoM 9-Jul-26

PPI MoM 15-Jul-26

Industrial Production MoM 17-Jul-26

Consumer Confidence MoM 30-Jun-26

GDP QoQ 25-Jun-26

CPI MoM 14-Jul-26

Auto Sales MoM

China Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

PMI Manufacturing MoM 30-Jun-26

Foreign Exchange Reserves QoQ 7-Jul-26

Money Supply - M2 MoM 9-Jul-26

PPI MoM 9-Jul-26

CPI MoM 9-Jul-26

Trade Balance MoM 14-Jul-26

Retail Sales MoM 15-Jul-26

Industrial Production MoM 15-Jul-26

GDP YoY 15-Jul-26

Hong Kong Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

CPI MoM 23-Jun-26

Trade Balance MoM 25-Jun-26

Money Supply - M2 MoM 30-Jun-26

Retail Sales MoM 2-Jul-26

PMI MoM 6-Jul-26

Foreign Currency Reserve MoM 7-Jul-26

Unemployment Rate MoM 17-Jul-26

GDP QoQ 31-Jul-26

Producer Prices Index QoQ 14-Sep-26

Industrial Production QoQ 14-Sep-26

Composite Interest Rate MoM
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Source: HKEx

Name of listed corporation Name of substantial share holder No. of shares bought/sold/involved Average price per share

Dekon Food and Agriculture Group - H Shares Wang Degen 79,700(L) HKD 47.1406

ENN Energy Holdings Ltd. WANG YUSUO 1,000,000(L) HKD 44.0300

ENN Energy Holdings Ltd. ZHAO BAOJU 1,000,000(L) HKD 44.0300

Luks Group (Vietnam Holdings) Co., Ltd. Fan Chiu Tat Martin 600,000(L) HKD 0.8200

Luks Group (Vietnam Holdings) Co., Ltd. Luk Sze Wan Monsie 200,000(L) HKD 0.8300

Shanghai Bio-heart Biological Technology Co., Ltd. - B - H Shares Wang Philip Li 10,000(L) HKD 2.6200

Shanghai Bio-heart Biological Technology Co., Ltd. - B - H Shares Winning Pow erful Limited 10,000(L) HKD 2.6200

Tao Heung Holdings Ltd. CHUNG WAI PING 300,000(L) HKD 0.2750

Victory Securities (Holdings) Co. Ltd. Chan Pui Chuen 6,000(L) HKD 4.2400

Victory Securities (Holdings) Co. Ltd. Chan Ying Kit 24,000(L) HKD 4.2554

Victory Securities (Holdings) Co. Ltd. Kou Kuen 24,000(L) HKD 4.2554

Akeso, Inc. Xia Yu 100,000(L) HKD 94.0665

Allied Group Ltd. Cashplus Management Limited 4,000(L) HKD 2.4900

Allied Group Ltd. Lee Seng Huang 4,000(L) HKD 2.4900

Allied Group Ltd. Lee Seng Hui 4,000(L) HKD 2.4900

Allied Group Ltd. Lee Su Hw ei 4,000(L) HKD 2.4900

Allied Group Ltd. Zealous Developments Limited 4,000(L) HKD 2.4900

Beijing Capital Jiaye Property Services Co., Ltd. - H Shares 财通基金管理有限公司 542,400(L) HKD 2.2507

Beijing Capital Jiaye Property Services Co., Ltd. - H Shares 财通基金财通海外130号（QDII）单一资产管理计划 542,400(L) HKD 2.2507

Biocytogen Pharmaceuticals (Beijing) Co., Ltd.- B - H Shares NI Jian 80,000(L) HKD 40.9590

Biocytogen Pharmaceuticals (Beijing) Co., Ltd.- B - H Shares SHEN Yuelei 80,000(L) HKD 40.9590

Blue Moon Group Holdings Ltd. Luo Qiuping 3,646,000(L) HKD 3.0581

Blue Moon Group Holdings Ltd. Pan Dong 3,646,000(L) HKD 3.0581

CIG SHANGHAI CO., LTD. - A Shares Cambridge Industries Company Limited 983,000(L) CNY 186.6200

CIG SHANGHAI CO., LTD. - A Shares WONG GERALD G 983,000(L) CNY 186.6200

CIG SHANGHAI CO., LTD. - A Shares ZHAO HAIBO 983,000(L) CNY 186.6200

Dekon Food and Agriculture Group - H Shares Wang Degen 123,400(L) HKD 49.7501

DPC Dash Ltd Good Taste Limited 29,600(L) HKD 35.6576

DPC Dash Ltd Ocean Investments Limited 29,600(L) HKD 35.6576

DPC Dash Ltd Wakatipu PTC Limited 29,600(L) HKD 35.6576

ENN Energy Holdings Ltd. WANG YUSUO 2,250,000(L) HKD 46.0200

ENN Energy Holdings Ltd. ZHAO BAOJU 2,250,000(L) HKD 46.0200

Glorious Sun Enterprises Ltd. Yeung Chun Kam 36,000(L) HKD 1.3600

Kinetic Development Group Ltd. Ju Wenzhong 500,000(L) HKD 1.7320

Kinetic Development Group Ltd. Li Bo 176,000(L) HKD 1.7100

Kingboard Holdings Ltd. Chong Kin Ki 10,000(L) HKD 100.0000

Luks Group (Vietnam Holdings) Co., Ltd. Fan Chiu Tat Martin 182,000(L) HKD 0.8200

Luks Group (Vietnam Holdings) Co., Ltd. Luk Sze Wan Monsie 50,000(L) HKD 0.8300

Morimatsu International Holdings Co. Ltd. Matsuhisa Terumoto 33,000(L) HKD 8.7918

Nissin Foods Co. Ltd. Ando Kiyotaka 134,720(L) HKD 7.3859

Nissin Foods Co. Ltd. Hiroi Katsunori 6,770(L) HKD 7.3859

Nissin Foods Co. Ltd. Matsuura Kiyoshi 7,590(L) HKD 7.3859

Nissin Foods Co. Ltd. Tatsutani Shinji 9,410(L) HKD 7.3859

Nissin Foods Co. Ltd. Xi Xiaotong 6,770(L) HKD 7.3859

Paradise Entertainment Ltd. CHUN JAY 3,880,000(L) HKD 0.7535

Prosperous Future Holdings Ltd. Golden Sparkle Limited 15,897,000(L) HKD 0.0393

Prosperous Future Holdings Ltd. Lai Wai Lam Ricky 15,897,000(L) HKD 0.0393

Riverine China Holdings Ltd. Chen Yao 300,170,000(L) HKD 0.5190

Riverine China Holdings Ltd. Fu Qichang 300,170,000(L) HKD 0.5190

Riverine China Holdings Ltd. Partner Summit Holdings Limited 300,170,000(L) HKD 0.5190

Riverine China Holdings Ltd. Pine Fortune Global Limited 300,170,000(L) HKD 0.5190

Riverine China Holdings Ltd. Source Forth Limited 300,170,000(L) HKD 0.5190

Riverine China Holdings Ltd. Vital Kingdom Investments Limited 300,170,000(L) HKD 0.5190

Riverine China Holdings Ltd. Xiao Xingtao 300,170,000(L) HKD 0.5190

Shanghai Bio-heart Biological Technology Co., Ltd. - B - H Shares Wang Philip Li 10,000(L) HKD 2.6970

Shanghai Bio-heart Biological Technology Co., Ltd. - B - H Shares Winning Pow erful Limited 10,000(L) HKD 2.6970

Victory Securities (Holdings) Co. Ltd. Chan Pui Chuen 16,000(L) HKD 4.2394

Victory Securities (Holdings) Co. Ltd. Chan Ying Kit 6,000(L) HKD 4.2300

Victory Securities (Holdings) Co. Ltd. Kou Kuen 6,000(L) HKD 4.2300

Notice of interest disclosure filed by substantial shareholders for the two previous trading days
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