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Hong Kong & China Market Daily

China & HK Indices CLOSE 1D YTD

HSI 25,633    -1.6% 0.0%

HSCEI 8,596      -1.9% -3.6%

HSCCI 4,456      -0.3% 11.0%

CSI300 4,938      0.5% 6.7%

Shanghai A 4,283      0.2% 9.3%

Shanghai B 277         1.7% 9.3%

Shenzhen A 2,943      0.3% 11.2%

Shenzhen B 1,137      0.2% -10.0%

 Key Int'l Indices CLOSE 1D YTD

 Dow  Jones 50,687    -1.2% 5.5%

 S&P 500 7,553      -0.7% 10.3%

 Nasdaq 26,853    -0.9% 15.5%

 NIKKEI Index 67,277    -1.6% 33.6%

 FTSE Index 10,332    -0.4% 4.0%

 CAC Index 8,150      -0.7% 0.0%

 DAX Index 24,795    -1.3% 1.2%

Commodities CLOSE 1D YTD

GOLD (US$/oz.) 4,434      -1.2% 3.0%

STEEL (US$/oz.) 3,436      1.0% 35.1%

SILVER (US$/oz.) 72           -3.2% 2.2%

CRUDE OIL (US$/bbl) 96           2.4% 66.3%

COPPER (US$/oz.) 13,825    -0.1% 11.3%

ALUMINIUM (US$/oz.) 3,703      -0.3% 23.6%

PLATINUM (US$/oz) 1,863      -3.7% -9.3%

ZINC (US$/oz.) 3,610      0.9% 15.8%

WHEAT (US¢/bu) 587         -2.6% 15.5%

CORN (US¢/bu) 431         -2.0% -5.3%

SUGAR (US¢/lb) 119         -0.1% 68.1%

SOYBEAN (US¢/bu) 1,154      -1.0% 7.4%

PVC (US$/t.) 4,926      -0.9% 58.3%

CRB 388         0.8% 3.0%

BDI 3,205      -0.5% 70.8%

Exchange Rates

USD HKD EUR JPY CHF RMB

USD 7.837 0.862 160.070 0.792 6.778

HKD 0.128 0.110 20.426 10.108 0.865

EUR 1.160 9.089 185.620 1.089 7.862

JPY 0.006 4.895 0.539 0.495 0.042

CHF 1.262 9.894 1.089 202.051 8.555

RMB 0.148 1.156 0.127 23.609 0.117

 Market Sentiment CURRENT 5D

CDS Monitor - USD SR 5Y

 Greece N/A N/A

 Ireland 83           -2.4%

 Italy 139         -0.6%

 Portugal 207         -0.0%

 Spain 108         0.3%

VIX 16           -1.4%

Source: Bloomberg
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What’s Hot Today:

►Macau gaming: May GGR beat on record breaking Golden 

Week

May GGR beat expectations – According to the Gaming Inspection and 

Coordination Bureau (DICJ), GGR in May reached MOP22.6bn, up 6.7% YoY and 

13.7% MoM, exceeding the market expectation of +5% YoY, driven by record 

breaking visitor traffic during the Labour Day Holiday. This implies daily GGR of 

MOP729mn, up 10% MoM. Accumulated GGR in the first five months of 2026 

reached MOP108.4bn, up 10.9% YoY, representing 45.9% of the government’s full 

year forecast of MOP236bn, processing in a healthy pace.

Strong Golden Week traffic boosts performance – Macau welcomed 

approximately 873k total visitor arrivals during the five day Labour Day holiday (1 

5 May), up 2.7% YoY, with 2 May recording 248k arrivals, the highest single day 

total on record. Mainland China tourists accounted for 725k trips, up 6.9% YoY, 

representing 83% of total arrivals. Average hotel occupancy reached 92.7% over 

the holiday, peaking at 98.3% on 2 May. The strong visitation was further 

supported by several large scale entertainment events held in Macau during the 

month, including the IVE concert at Sands China and the EXO concert at Galaxy 

Entertainment, which were believed  to have brought in more non-gaming 

revenue.

Our view: 

June GGR is expected to moderate due to the FIFA World Cup (11 June – 19 July), 

which may temporarily divert some premium customers. We expect June and July 

GGR to decline modestly on a YoY basis. A flattish trend is seen for June July, with 

LSD growth pace likely for the remainder of the year. 

We continue to favour Galaxy Entertainment (27 HK, HK$32.12, HK$140.7bn) as 

our top pick driven by 8% YoY EBITDA growth in 1Q26 (mass recovery at 139% of 

1Q19 levels) and a potential interim dividend hike. Sands China (1928 HK, 

HK$16.03, HK$129.7bn) and Wynn Macau (1128 HK, HK$5.95, HK$31.4bn) are 

favoured for their attractive dividend yields of 4%+ and 6%+, respectively. Galaxy 

Entertainment, Sands China and Wynn Macau are trading at 13x/14x/12x for 

FY26E P/E, respectively. (Amelia Deng)
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Fig 1: Macau monthly GGR and YoY change 

Source: DICJ, Sunwah Kingsway Research 

Fig 2: Momentum of inbound passengers 

 

Source: Macau Tourism data plus, Sunwah Kingsway Research 
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Market Watch – Major Commodities and Currencies

P r e c i ous me t a l P r i c e  ( US $ ) QTD% YTD% YoY% Non- f e r r ous me t a l s P r i c e  ( US $ ) QTD% YTD% YoY%

Gold (oz) 4437 (4.5) 2.2 31.5 Copper (t) 13825 12.1 11.3 43.7

Plat inum (oz) 1875 (3.9) (7.9) 72.0 Nickel (t) 18871 10.3 13.4 22.6

Silver (oz) 74 (1.6) 4.4 112.7 Tin (t) 57408 22.8 41.6 79.3

Ene r gy P r i c e  ( US $ ) QTD% YTD% YoY% Coa l P r i c e  QTD% YTD% YoY%

Crude Oil (bbl) 96.0 (5.3) 67.2 52.8 Chi Coke (Rmb / t) 1640.0 18.0 13.9 30.2

Natural Gas (M M btu) 3.2 11.4 (12.8) (13.5) Aust Steam (US$ / t) 146.3 2.7 36.0 40.0

P r i c e  ( US $ ) QTD% YTD% YoY% P r i c e  ( US $ ) QTD% YTD% YoY%

Dollar Index Spot 99.5 (0.4) 1.2 0.8 Rmb/US$ 6.8 (1.7) (3.0) (5.6)

P r i c e  ( US $ ) QTD% YTD% YoY% P r i c e  ( US $ ) QTD% YTD% YoY%

EUR 1.2 0.4 (1.3) 1.6 JPY 160.1 0.9 2.1 12.1

GBP 1.3 1.4 (0.4) (1.0) KRW 1535.1 1.3 6.3 12.6

Source: B loomberg
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US Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

Factory Orders MoM 3-Jun-26

Durable Goods Orders MoM 3-Jun-26

Initial Jobless Claims WoW 4-Jun-26

Employment Report MoM 5-Jun-26

Wholesale Inventories MoM 9-Jun-26

Existing Home Sales MoM 9-Jun-26

Trade Balance MoM 9-Jun-26

CPI MoM 10-Jun-26

PPI MoM 11-Jun-26

Industrial Production MoM 15-Jun-26

Housing Starts / Building Permits MoM 16-Jun-26

Business Inventories MoM 17-Jun-26

Retail Sales MoM 17-Jun-26

New home Sales MoM 24-Jun-26

GDP QoQ 25-Jun-26

Personal Income & Spending MoM 25-Jun-26

Consumer Confidence MoM 30-Jun-26

ISM Manufacturing PMI MoM 1-Jul-26

Auto Sales MoM

China Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

Foreign Exchange Reserves QoQ 7-Jun-26

Money Supply - M2 MoM 9-Jun-26

Trade Balance MoM 9-Jun-26

PPI MoM 10-Jun-26

CPI MoM 10-Jun-26

Retail Sales MoM 16-Jun-26

Industrial Production MoM 16-Jun-26

PMI Manufacturing MoM 30-Jun-26

GDP YoY 15-Jul-26

Hong Kong Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

Foreign Currency Reserve MoM 5-Jun-26

Producer Prices Index QoQ 12-Jun-26

Industrial Production QoQ 12-Jun-26

Unemployment Rate MoM 16-Jun-26

CPI MoM 23-Jun-26

Trade Balance MoM 25-Jun-26

Money Supply - M2 MoM 30-Jun-26

Retail Sales MoM 2-Jul-26

PMI MoM 6-Jul-26

GDP QoQ 31-Jul-26

Composite Interest Rate MoM
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Source: HKEx

Name of listed corporation Name of substantial share holder No. of shares bought/sold/involved Average price per share

CStone Pharmaceuticals - B Yang Jianxin 105,000(L) HKD 4.8776

Agile Group Holdings Ltd. Chan Cheuk Hei 2,084,000(L) HKD 0.2071

Agile Group Holdings Ltd. Chan Cheuk Nam 2,084,000(L) HKD 0.2071

Agile Group Holdings Ltd. Chen Zhuo Lin 2,084,000(L) HKD 0.2071

Allied Group Ltd. Cashplus Management Limited 100,000(L) HKD 2.3400

Allied Group Ltd. Lee Seng Huang 100,000(L) HKD 2.3400

Allied Group Ltd. Lee Seng Hui 100,000(L) HKD 2.3400

Allied Group Ltd. Lee Su Hw ei 100,000(L) HKD 2.3400

Allied Group Ltd. Zealous Developments Limited 100,000(L) HKD 2.3400

Asia Tele-Net And Technology Corporation Ltd. Anatole Investment Management Limited 5,650,000(L) HKD 13.0200

Asia Tele-Net And Technology Corporation Ltd. Yang Xiaofan 5,650,000(L) HKD 13.0200

CGN Pow er Co., Ltd. - H Shares 中信证券资产管理有限公司 4,086,000(L) HKD 3.1259

Dekon Food and Agriculture Group - H Shares Wang Degen 108,400(L) HKD 54.6148

Dragon Mining Ltd. Allied Group Limited 139,000(L) HKD 5.8848

Dragon Mining Ltd. APAC Resources Limited 139,000(L) HKD 5.8848

Dragon Mining Ltd. Lee Seng Huang 139,000(L) HKD 5.8848

Dragon Mining Ltd. Lee Seng Hui 139,000(L) HKD 5.8848

Dragon Mining Ltd. Lee Su Hw ei 139,000(L) HKD 5.8848

EEKA Fashion Holdings Ltd. He Hongmei 25,000(L) HKD 6.0000

Global New  Material International Holdings Ltd. SU ERTIAN 638,000(L) HKD 7.5584

Global New  Material International Holdings Ltd. WANG Huan 638,000(L) HKD 7.5584

Glorious Sun Enterprises Ltd. Yeung Chun Kam 20,000(L) HKD 1.3400

Guangdong Join-Share Financing Guarantee Invest Co Ltds - H Shares HONG KONG WELLKNOWN TOK CHIN LIMITED 8,000(L) HKD 0.1880

Jiangsu Guofu Hydrogen Energy Equipment Co., Ltd. - H Shares Wang Kai 1,000,000(L) HKD 20.3400

Jiangsu Guofu Hydrogen Energy Equipment Co., Ltd. - H Shares Wu Pinfang 1,000,000(L) HKD 20.3400

Jiangsu Guofu Hydrogen Energy Equipment Co., Ltd. - H Shares 张家港新云科技产业咨询企业(有限合伙) 1,000,000(L) HKD 20.3400

Lenovo Group Ltd. Wong Wai Ming 200,000(L) HKD 26.3900

Morimatsu International Holdings Co. Ltd. Matsuhisa Terumoto 484,000(L) HKD 10.4780

OneForce Holdings Ltd. Central Huijin Investment Ltd. 120,000(L) HKD 0.2064

OneForce Holdings Ltd. China Construction Bank Corporation 120,000(L) HKD 0.2064

Paradise Entertainment Ltd. CHUN JAY 448,000(L) HKD 0.6634

Prosperous Future Holdings Ltd. Golden Sparkle Limited 5,700,000(L) HKD 0.0418

Prosperous Future Holdings Ltd. Lai Wai Lam Ricky 5,700,000(L) HKD 0.0418

Shanghai Bio-heart Biological Technology Co., Ltd. - B - H Shares Wang Philip Li 10,000(L) HKD 3.1000

Shanghai Bio-heart Biological Technology Co., Ltd. - B - H Shares Winning Pow erful Limited 10,000(L) HKD 3.1000

Softcare Ltd. SHEN Yanchang 2,960,000(L) HKD 27.3000

Softcare Ltd. YANG Yanjuan 2,960,000(L) HKD 27.3000

STAR SHINE HOLDINGS GROUP LTD. Leung Ping Tak Peter 5,000(L) HKD 13.2500

Tao Heung Holdings Ltd. CHUNG WAI PING 484,000(L) HKD 0.2697

Tian An China Investments Co. Ltd. Allied Group Limited 139,000(L) HKD 4.0100

Tian An China Investments Co. Ltd. Lee Seng Huang 139,000(L) HKD 4.0100

Tian An China Investments Co. Ltd. Lee Seng Hui 139,000(L) HKD 4.0100

Tian An China Investments Co. Ltd. Lee Su Hw ei 139,000(L) HKD 4.0100

Notice of interest disclosure filed by substantial shareholders for the two previous trading days
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