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Revenue 4,523 5,797 28% Miniso China+19%, Oversea+28%, Top Toy+111%
Cost of sales (2,493) (3.207) 29%

Gross profit 2,030 44.9% 2,590 44.7% 28% Higher proportion of oversea market

Other revenue 5 4 -33%

Selling and distribution expenses (996) -22.0% (1,430) -24.7% 43% Higher investments into overseas DTC stores
Administrative expenses (236) -5.2% (344) -5.9% 46%

Operating profit 853 18.9% 847 14.6% -1%

Net finance income/(cost) 8 (105) -1433%

Share of profit of equity-accounted 2 (145) -7323%

Profit before income taxes 862 670 -22%

Income tax expense (214) (227) 6%

Net profit 642 14.2% 441 7.6% -31% Adjusted NPM dropped 2.2ppts YoY to 13.5%
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2% % (Howard Wong) Howard. wong@sunwahkingsway. com (852)22837307
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CASE BLUE LIMITED

CASE HOLDINGS GROUP LIMITED
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RAY'S Capital Partners Limited
KT International Investment Limited
Tong Youzhi

RE

Mitsubishi UFJ Financial Group, Inc.
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10,000(L) HKD 6.6200
63,600(L) HKD 439.9800
2,386(L) HKD 439.8700
29,000,000(L) HKD 0.1100
29,000,000(L) HKD 0.1100
29,000,000(L) HKD 0.1100
10,000(L) HKD 6.5100
10,000(L) HKD 6.5100
2,500,000(L) HKD 0.4970
95,000(L) HKD 0.8700
48,500(L) HKD 461.5300
1,832(L) HKD 461.3700
1,720,000(L) HKD 0.5400
950,000(L) HKD 0.3400
49,900,000(L) HKD 1.4200
64,000(L) HKD 1.3625
548,000(L) HKD 1.0400
296,000(L) HKD 3.1760
296,000(L) HKD 6.2736
967,993(L) HKD 21.8742
200,000(L) HKD 6.9640
14,000(L) HKD 44.3914
300,000(L) HKD 2.0720
300,000(L) HKD 2.0720
385,500(L) HKD 1.0400
854,400(L) HKD 35.1122
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