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S e Results comments
HKS$ mn % of Rev HKS$ mn% of Re\ YoY chg

Revenue 1,040 1,048 1% Mainland China-1.4%, HK & others+4.5% YoY

Cost of sales (680) (642) -6%

Gross profit 360 34.6% 406 38.7% 13% GPM+4.1ppts YoY due to enh d production effici
Other revenue 10 9 -18%

Selling and distribution expenses (149) -14.3% (175) -16.7% 17%

Administrative expenses (81) -7.7% (91) -8.7% 13%

Profit before income taxes 119 141 18%

Income tax expense (36) (37) 5%

Net profit 84 8.0% 103 9.8% 23% NPM+1.8ppts YoY
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2% % (Howard Wong) Howard. wong@sunwahkingsway. com (852)22837307

#2423 (Ensley Liu) Ensley. liu@sunwahkingsway. com (852)22837618
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Boyu Capital Group Holdings Ltd.

Boyu Capital Investment Management Limited
Boyu Group, LLC

XYXY Holdings Ltd.
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Wang Philip Li

Winning Pow erful Limited

BiEE

R

819K

Infinite Apex Enterprises Limited

Xl Wang
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ESR Asset Management (Prosperity) Limited
Jumbo China Holding Limited
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Albert Yeung Watch & Jew ellery Group Holdings Limited
Emperor Watch & Jew ellery Group Holdings Limited
Primafides (Suisse) S.A.
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HKD 61.7800
HKD 61.7800
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HKD 441.5400
HKD 8.1800
HKD 8.1800
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