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Chart 1: Despite government shutdown, the S&P traded with modest volatility, before pulling back on Oct 10 amid

renewed frade tensions and policy uncertainty
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Chart 2: Over 40% blame congressional Republicans and Chart 3: Nearly 40% of respondents expect to be
Trump affected
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Chart 4: U.S. Equities Show Stable Performance Across Major Government Shutdowns Over the Past 30 Years

=S RBOR SRR R ROV R, HHBUR A —ESRHHBE

3 days 7 days 14 days
Duration Date after after after
of funding funding SPX at first SPX at last % during funding % from funding % from funding % from
Year(s) Date(s) gapdays restored date date  shutdown restored restored restored restored restored restored
i B BE WE BRNEE MR ERNE MR ERKE WEE  EEHRE
G/l B3 R¥ HH %4H %4H A% 3R YHH% 7xR LH% 14X 4H%
1990  1990/10/5 3 1990/10/9 312 305 (2.05) 300 (3.68) 299 (4.04) 312 0.28
1995  1995/11/13 5 1995/11/19 592 597 0.77 598 1.03 601 1.52 614 3.61
1995  1995/12/15 21 1996/1/6 616 618 0.34 609 (1.12) 600 (2.68) 613 (0.48)
2013 2013/9/30 16 2013/10/17 1,682 1,733 3.07 1,745 3.75 1,752 4.19 1,757 4.46
2018  2018/1/19 2 2018/1/22 2,810 2,833 0.81 2,839 1.03 2,854 1.54 2,649 (5.74)
2018  2018/2/9 1 2018/2/10 2,620 2,656 1.39 2,663 1.66 2,716 3.69 2,780 6.11

2018 2018/12/21 34 2019/1/25 2,417 2,665 10.27 2,644 9.40 2,707 12.00 2,708 12.05
Source: Bloomberg, CCBIS

Chart 5: Longest Shutdown in 50 years -34 Days under Trump (2018)
R EMBUOREE, BK—UOh SIS E—EH (2018 42)i 34 Xigx

Duration of funding

Year(s) Date(s) gap days Date funding restored President House B2 BOEIR
A bigdsk] BURHEIE T IR HRESHMY RHMERSE (D=RE3}E; R=3LAR)
1976 1976/9/30 10 1976/10/11 Ford Dem R¥%
1977 1977/9/30 12 1977/10/13 Carter Dem R¥%
1977 1977/10/31 8 1977/11/9 Carter Dem BE3%
1977 1977/11/30 8 1977/12/9 Carter Dem RBF5%
1978 1978/9/30 17 1978/10/18 Carter Dem BE3%
1979 1979/9/30 11 1979/10/12 Carter Dem R¥%
1980 1980/5/1 1 1980/5/3 Carter Dem R¥%

1981 1981/11/20 2 1981/11/23 Reagan Dem RFi%
1982 1982/9/30 1 1982/10/2 Reagan Dem R+%
1982 1982/12/17 3 1982/12/21 Reagan Dem RF3%
1983 1983/11/10 3 1983/11/14 Reagan Dem R+%
1984 1984/9/30 2 1984/10/3 Reagan Dem R¥%
1984 1984/10/3 1 1984/10/5 Reagan Dem R¥%
1986 1986/10/16 1 1986/10/18 Reagan Dem R¥%
1987 1987/12/18 1 1987/12/20 Reagan Dem R+%
1990 1990/10/5 3 1990/10/9 Bush Dem RE#%
1995 1995/11/13 O 1995/11/19 Clinton Rep A4

1995 1995/12/15 21 1996/1/6 Clinton Rep A4
2013 2013/9/30 16 2013/10/17 Obama Rep A4t
2018 2018/1/19 2 2018/1/22 Trump Rep A4
2018 2018/2/9 1 2018/2/10 Trump Rep A4
2018 2018/12/21 34 2019/1/25 Trump Rep & Dem R ¥4 & A

Source: Multiple Meda, CCBIS
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