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Revenue 40,092 25,622 12,278 17,087 10,737 6,206
Gross profit 13,815 15,456 4,676 5,865 4,847 2,896
S&M expense 9,138 5,011 3,235 3,773 1,682 1,884
Admin. expense 1,432 1,068 211 559 259 144
Finance expense 161 25 2 -119 64 1
Net profit 2,271 7,622 578 1,287 2,375 805

Revenue Breakdown * 4,
Beverages 26,359 25,622 12,278 10,788 10,737 6,206 Al
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Stock code Stock price Market cap PE
FY25E FY26E FY27E
Master Kong 322 HK HKS$11.30 HKS63.7bn 13.8 13.0 12.1
NongFu Spring 9633 HK HKS$50.85 HK$256bn 35.4 31.0 27.4
China Food 506 HK HKS4.06 HKS11.4bn 11.4 10.5 9.8
Uni-President 220 HK HKS$9.01 HKS$38.9bn 15.9 14.5 13.3
Eastroc Beverage 605499 SS RMB300.08 RMB156bn 34.3 27.0 22.0
CR Beverage 2460 HK HKS$11.23 HKS$26.9bn 16.3 13.6 11.5
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PioneerHorizons Holdings Limited
Wanka Media Limited
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HKD 3.2797
HKD 3.2797
HKD 13.8900
HKD 13.8700
HKD 2.8950
HKD 7.0000
HKD 7.0000
CNY 106.8400
HKD 0.1090
HKD 0.3000
HKD 0.3000
HKD 24.7412
HKD 1.7518
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