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Hong Kong & China Market Daily

China & HK Indices CLOSE 1D YTD

HSI 16,511    1.8% -3.1%

HSCEI 5,831      1.5% 1.1%

HSCCI 3,463      0.5% 3.4%

CSI300 3,530      -0.3% 2.9%

Shanghai A 3,192      -0.7% 6.4%

Shanghai B 246         -2.3% 6.4%

Shenzhen A 1,755      -0.5% -8.7%

Shenzhen B 1,066      0.1% -1.3%

 Key Int'l Indices CLOSE 1D YTD

 Dow  Jones 38,239    0.7% 1.5%

 S&P 500 5,010      0.9% 5.0%

 Nasdaq 15,451    1.1% 2.9%

 NIKKEI Index 37,593    0.4% 12.3%

 FTSE Index 8,023      1.6% 3.8%

 CAC Index 8,040      0.2% 6.6%

 DAX Index 17,860    0.7% 6.6%

Commodities CLOSE 1D YTD

GOLD (US$/oz.) 2,327      -2.7% 13.1%

STEEL (US$/oz.) 2,124      1.1% -4.5%

SILVER (US$/oz.) 27           -5.2% 14.8%

CRUDE OIL (US$/bbl) 81           -8.9% 15.0%

COPPER (US$/oz.) 9,829      1.0% 14.8%

ALUMINIUM (US$/oz.) 2,670      2.1% 12.0%

PLATINUM (US$/oz) 922         -1.4% -7.3%

ZINC (US$/oz.) 2,832      0.7% 6.5%

WHEAT (US¢/bu) 570         3.6% -8.4%

CORN (US¢/bu) 449         3.1% -9.0%

SUGAR (US¢/lb) N/A N/A -1.2%

SOYBEAN (US¢/bu) 1,176      0.9% -10.2%

PVC (US$/t.) N/A N/A 15.6%

CRB 298         0.8% 3.0%

BDI 1,882      -1.0% -10.1%

Exchange Rates

USD HKD EUR JPY CHF RMB

USD 7.836 0.939 154.850 0.912 7.244

HKD 0.128 0.120 19.762 11.640 0.924

EUR 1.066 8.348 164.980 1.029 7.721

JPY 0.006 5.061 0.606 0.589 0.047

CHF 1.097 8.591 1.029 169.766 7.942

RMB 0.138 1.082 0.130 21.370 0.126

 Market Sentiment CURRENT 5D

CDS Monitor - USD SR 5Y

 Greece N/A N/A

 Ireland 83           -2.4%

 Italy 139         -0.6%

 Portugal 207         -0.0%

 Spain 108         0.3%

VIX 16           -11.9%

Source: Bloomberg

23 April 2024

 Latest Research Reports

 Date Company Analyst

29/02/2024 Xinyi Solar (968.HK) Research Department

29/02/2024 Xinyi Energy (3868.HK) Research Department

26/02/2024 Conant Optical (2276.HK) Research Department

05/01/2024 Aeon Credit (900 HK) Ensley Liu

13/10/2023 Aeon Credit (900 HK) Howard Wong

17/04/2023 Xtep International (1368 HK) Eason Cui

14/04/2023 Perfect Medical (1830 HK) Research Department

03/04/2023 Meidong Auto (1268 HK) Eason Cui

31/03/2023 Prosperous Industrial (1731 HK) Research Department

28/03/2023 Yongda (3669 HK) Eason Cui

17/03/2023 361 Degrees (1361 HK) Eason Cui

13/03/2023 DONGFANG ELECTRIC (1072 HK) Eason Cui

01/03/2023 Xinyi Energy (3868 HK) Eason Cui

28/02/2023 Xinyi Glass (868 HK) Ken Li

13/02/2023 Auto monthly update Eason Cui

10/02/2023 Yuexiu Property (123 HK) Ken Li

18/01/2023 Yongda (3669 HK) Eason Cui

17/01/2023 Xtep (1368 HK) Eason Cui

04/01/2023 Auto monthly update Eason Cui

02/12/2022 Perfect Medical (1830 HK) Research Department

01/12/2022 XPeng (9868 HK) Eason Cui

What’s Hot Today:

►Li Ning (2331.HK): 1Q24 operation data update

Li Ning reported a low-single-digit sales growth in 1Q24. By channel, 

online grew at 20-30% while offline recorded a low-single-digit drop. 

Mgt said the Q1 performance was within expectation and confident 

to achieve a pragmatic full year guidance of mid-single-digit growth. 

For inventory, the Mgt said the inventory level is slightly higher than 4 

months, better than the same period last year.  In terms of  discount, 

it was between 30-35% off vs. 35% off last year. For store numbers, 

the Mgt said they are targeting a net store opening in 2024 with a 

bias towards 2H24.  

Our view: We think Li Ning’s Q1 growth is in line with market 

expectations. We believe most of the negatives have priced in. The 

ticker is trading at 12.2x FY24x P/E. 

Risks: 1) slower-than-expected sportswear growth; 2) weaker-than-

expected economy (Research Department)
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Kingsway coverage list

Dividend

Hist FY1 FY2 FY2 5D% 1M% 3M%

HANG SENG INDEX HSI 16,511.69 1.8 8.7 8.2 7.6 4.7% 1.6 0.1 7.5

HANG SENG CHINA ENT INDXHSCEI 5,831.26 1.5  7.9 7.6 6.8 4.4% 1.5 1.3 13.4

CSI 300 INDEX SHSZ300 3,530.90 (0.3) 13.4 13.4 11.6 3.0% 0.6 (0.4) 9.3

FUYAO GLASS 3606 HK 124,272        41.45 0.0 LONG 41.50 0.1 17.7 15.4 13.3 4.1% 0.4 8.1 17.9 1-Sep-20

BEUR 3718 HK 1,743           0.49 0.0 LONG 1.80 267.3 6.2 5.2 4.3 7.6% 1.0 (1.0) (18.3) 30-Mar-21

BINJIANG SERVICES 3316 HK 4,555           16.48 0.0 LONG 23.50 42.6 8.5 6.9 5.6 10.1% 1.7 (1.6) 14.8 N/A

BYDE 285 HK 53,514          23.75 0.0 NEUTRAL 17.60 (25.9) 12.3 9.4 7.4 3.0% (4.0) (22.6) (19.6) N/A

CHINA LILANG 1234 HK 5,664           4.73 0.0 LONG 5.32 12.5 9.9 8.6 7.6 8.7% 0.2 (1.7) 18.3 N/A

CHINASOFT INT'L 354 HK 12,593          4.41 0.0 LONG 12.80 190.2 15.7 11.5 9.1 2.1% (1.6) (11.1) (10.9) 27-Oct-20

CHINA TIAN LUN GAS 1600 HK 4,801           4.89 0.0 LONG 8.70 77.9 9.2 7.9 7.1 4.3% 5.4 2.1 50.5 26-Feb-20

DUIBA GROUP 1753 HK 312              0.29 0.0 LONG 5.55 1813.8 9.3 N/A** N/A** N/A** (1.7) (3.3) 13.7 N/A

EDVANTAGE GROUP 382 HK 2,706           2.37 0.0 LONG 4.50 89.9 3.9 3.4 3.1 9.0% 1.7 (2.9) 2.2 3-May-22

EVERGREEN PG 1962 HK 311              0.48 0.0 LONG 1.75 268.4 6.0 N/A** N/A** N/A** 0.0 (6.9) 5.6 26-Jan-21

HUAHONG SEMI 1347 HK 31,833          14.52 0.0 NEUTRAL 26.30 81.1 9.0 25.0 10.8 0.0% 1.7 (8.0) (11.1) 29-Jul-21

KINGDEE INTL 268 HK 26,881          7.48 0.0 NEUTRAL 17.62 135.6 N/A** N/A** 85.4 0.0% (5.3) (20.4) (17.5) 20-Aug-20

MEIDONG AUTO 1268 HK 3,419           2.54 0.0 LONG 19.76 678.0 22.5 7.7 5.1 8.7% 0.0 (16.2) (28.2) 3-Apr-23

MINGYUAN CLOUD 909 HK 3,943           2.03 0.0 NEUTRAL 28.00 1279.3 N/A** N/A** N/A** 1.7% (7.3) (19.4) (6.0) N/A

PLOVER BAY TECH 1523 HK 2,862           2.60 0.0 LONG 1.70 (34.6) 13.0 11.1 9.8 1.1% (2.3) 10.2 31.4 6-Aug-20

POU SHENG INT'L 3813 HK 3,249           0.61 0.0 LONG 2.80 359.0 6.0 4.6 3.6 7.5% 0.0 (11.6) 0.0 16-Nov-20

Q TECH 1478 HK 3,696           3.12 0.0 NEUTRAL 4.97 59.3 41.4 12.4 8.5 0.7% 0.0 (3.4) (3.1) 10-Aug-22

SUNNY OPTICAL 2382 HK 40,197          36.65 0.0 LONG 160.80 338.7 33.6 20.2 14.7 1.4% (1.2) (16.1) (35.2) 17-Aug-22

TRYLY INT'L 732 HK 2,497           0.79 0.0 LONG 2.80 254.4 9.5 N/A** N/A** N/A** 2.6 8.2 14.5 8-Apr-21

XINYI ENERGY 3868 HK 8,587           1.04 0.0 LONG 1.62 55.8 8.2 7.2 6.3 7.8% 0.0 (7.1) (8.8) 29-Feb-24

XINYI GLASS 868 HK 33,205          7.86 0.0 LONG 18.60 136.6 6.1 5.8 5.9 8.7% (2.1) (6.1) 11.5 28-Feb-23

XINYI SOLAR 968 HK 46,866          5.26 0.0 LONG 7.20 36.9 11.2 8.9 7.0 6.7% (6.1) (16.6) 30.2 29-Feb-24

XTEP INT'L 1368 HK 11,675          4.42 0.0 LONG 11.91 169.5 10.0 9.1 7.9 5.7% 1.6 (9.2) 13.3 17-Apr-23

YONGDA AUTO 3669 HK 3,759           1.95 0.0 LONG 6.73 245.1 6.1 4.7 3.9 11.4% 1.0 (21.4) (13.3) 28-Mar-23

YUEXIU PROPERTY 123 HK 15,739          3.91 0.0 LONG 13.00 232.5 4.1 3.9 3.6 10.6% 9.2 (12.5) (12.1) 10-Feb-23

WEIMOB 2013 HK 3,158           1.13 0.0 LONG 14.40 1174.3 N/A** N/A** 15.8 0.0% (9.6) (44.9) (40.5) 25-Nov-21

Market Cap 

(HK$'m)
TickerName

PER (X)*
1D (%)Price (HK$)

Absolute performance Latest update 

date
Upside (%)Rec. TP (HK$)

23 April 2024
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Market Watch – Major Commodities and Currencies

P r e c i ous me t a l P r i c e  ( US $ ) QTD% YTD% YoY% Non- f e r r ous me t a l s P r i c e  ( US $ ) QTD% YTD% YoY%

Gold (oz) 2398 8.2 15.8 20.6 Copper (t) 9876 11.4 15.4 12.3

Plat inum (oz) 934 2.9 (6.1) (14.2) Nickel (t) 19326 15.4 16.4 (21.0)

Silver (oz) 29 15.8 19.8 14.0 Tin (t) 35582 29.6 40.0 33.8

Ene r gy P r i c e  ( US $ ) QTD% YTD% YoY% Coa l P r i c e  QTD% YTD% YoY%

Crude Oil (bbl) 83.1 (0.0) 16.0 5.6 Chi Coke (Rmb / t) 1770.0 0.0 (28.3) (26.6)

Natural Gas (M M btu) 1.8 (0.6) (30.3) (22.9) Aust Steam (US$ / t) 130.6 1.2 (10.8) (31.3)

P r i c e  ( US $ ) QTD% YTD% YoY% P r i c e  ( US $ ) QTD% YTD% YoY%

Dollar Index Spot 106.2 1.6 4.8 4.3 Rmb/US$ 7.2 0.2 2.0 5.0

P r i c e  ( US $ ) QTD% YTD% YoY% P r i c e  ( US $ ) QTD% YTD% YoY%

EUR 1.1 (1.2) (3.5) (3.0) JPY 154.6 2.2 9.6 15.3

GBP 1.2 (2.0) (2.8) (0.5) KRW 1382.1 2.6 7.0 4.1

Source: B loomberg
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US Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

New home Sales MoM 23-Apr-24

Durable Goods Orders MoM 24-Apr-24

Initial Jobless Claims WoW 25-Apr-24

Wholesale Inventories MoM 25-Apr-24

GDP QoQ 25-Apr-24

Personal Income & Spending MoM 26-Apr-24

Consumer Confidence MoM 30-Apr-24

ISM Manufacturing PMI MoM 1-May-24

Trade Balance MoM 2-May-24

Factory Orders MoM 2-May-24

Employment Report MoM 3-May-24

PPI MoM 14-May-24

Business Inventories MoM 15-May-24

Retail Sales MoM 15-May-24

CPI MoM 15-May-24

Housing Starts / Building Permits MoM 16-May-24

Industrial Production MoM 16-May-24

Existing Home Sales MoM 22-May-24

Auto Sales MoM

China Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

PMI Manufacturing MoM 30-Apr-24

Foreign Exchange Reserves QoQ 7-May-24

Money Supply - M2 MoM 9-May-24

Trade Balance MoM 9-May-24

PPI MoM 11-May-24

CPI MoM 11-May-24

Retail Sales MoM 17-May-24

Industrial Production MoM 17-May-24

GDP YoY 15-Jul-24

Hong Kong Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

CPI MoM 23-Apr-24

Trade Balance MoM 25-Apr-24

Money Supply - M2 MoM 30-Apr-24

GDP QoQ 2-May-24

Retail Sales MoM 3-May-24

PMI MoM 6-May-24

Foreign Currency Reserve MoM 7-May-24

Unemployment Rate MoM 20-May-24

Producer Prices Index QoQ 14-Jun-24

Industrial Production QoQ 14-Jun-24

Composite Interest Rate MoM
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Source: HKEx

Name of listed corporation Name of substantial share holder No. of shares bought/sold/involved Average price per share

AV Concept Holdings Ltd. B.K.S. Company Limited 920,000(L) HKD 0.4182

AV Concept Holdings Ltd. So Yuk Kw an 920,000(L) HKD 0.4182

AV Concept Holdings Ltd. Yeung Kit Ling 920,000(L) HKD 0.4182

Cathay Media and Education Group Inc. Luo Jacqueline 200,000(L) HKD 0.8823

Cathay Media and Education Group Inc. Pu Shulin 200,000(L) HKD 0.8823

Changmao Biochemical Engineering Co. Ltd. - H Shares Leng Yixin 2,196,000(L) HKD 0.3805

Changmao Biochemical Engineering Co. Ltd. - H Shares Rui Xinsheng 2,196,000(L) HKD 0.3805

China Beststudy Education Group Xu Wenhui 110,000(L) HKD 2.9809

China Sanjiang Fine Chemicals Co. Ltd. Guan Siyi 1,250,000(L) HKD 1.9387

China Sanjiang Fine Chemicals Co. Ltd. Han Jianhong 1,250,000(L) HKD 1.9387

China Zenith Chemical Group Ltd. Cheung Hung 21,550,000(L) HKD 0.1000

Dadi International Group Ltd. Wu Xiaoming 100,000(L) HKD 0.0010

Dynagreen Environmental Protection Group Co., Ltd. - H Shares 长城人寿保险股份有限公司 757,000(L) HKD 2.7136

Grand Pharmaceutical Group Ltd. Tang Weikun 95,000(L) HKD 3.9100

Horizon Construction Development Ltd. 何子明 70,000(L) HKD 1.5740

ISP Global Ltd. CAO CHUNMENG 152,000(L) HKD 0.1881

Kato (Hong Kong) Holdings Ltd. Ngai Shi Shing Godfrey 100,000(L) HKD 0.5380

Kato (Hong Kong) Holdings Ltd. Wei Xiaoling 100,000(L) HKD 0.5380

Mei Ah Entertainment Group Ltd. Li Kuo Hsing 20,000(L) HKD 0.1580

Qi-House Holdings Ltd. Xu Qiang 660,000(L) HKD 0.7212

Sino Biopharmaceutical Ltd. Tse Eric S Y 5,000,000(L) HKD 2.3239

Sino Biopharmaceutical Ltd. Tse Theresa Y Y 2,500,000(L) HKD 2.3223

Sino Land Co. Ltd. Ng Chee Siong 14,000(L) HKD 7.8400

Sun Hung Kai Properties Ltd. Adolfa Limited 419,000(L) HKD 68.8387

Sun Hung Kai Properties Ltd. Bertana Limited 419,000(L) HKD 68.8387

Sun Hung Kai Properties Ltd. Cyric Limited 419,000(L) HKD 68.8387

Sun Hung Kai Properties Ltd. Kw ok Ho Lai Edw ard 419,000(L) HKD 68.8387

Sun Hung Kai Properties Ltd. Kw ok Kai Chun Geoffrey 419,000(L) HKD 68.8387

Sun Hung Kai Properties Ltd. Kw ok Kai Fai Adam 419,000(L) HKD 68.8387

Sun Hung Kai Properties Ltd. Kw ok Kai Wang Christopher 419,000(L) HKD 68.8387

Sun Hung Kai Properties Ltd. Kw ok Ping Luen Raymond 419,000(L) HKD 68.8387

Sun Hung Kai Properties Ltd. Kw ong Siu Hing 419,000(L) HKD 68.8387

Yancoal Australia Ltd MOULT David James 209,886(L) AUD 0.0000

Yeahka Ltd. Brocade Creation Investment Limited 2,000(L) HKD 10.4240

Yeahka Ltd. Brocade Creation Limited 2,000(L) HKD 10.4240

Yeahka Ltd. Cantrust (Far East) Limited 2,000(L) HKD 10.4240

Yeahka Ltd. Creative Brocade International Limited 2,000(L) HKD 10.4240

Notice of interest disclosure filed by substantial shareholders for the two previous trading days
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This document is not an offer to sell or the solicitation of an offer to buy or subscribe for any securities. The securities referred to in 
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basis in the financial instruments of any issuer discussed herein and may act as underwriter, placement agent, advisor or lender to 
such issuer.
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directors, of any such entities or issuers.
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