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Hong Kong & China Market Daily

China & HK Indices CLOSE 1D YTD

HSI 17,139    1.8% 0.5%

HSCEI 6,016      2.1% 4.3%

HSCCI 3,522      1.5% 5.1%

CSI300 3,504      -0.8% 2.1%

Shanghai A 3,174      -0.7% 11.5%

Shanghai B 258         0.0% 11.5%

Shenzhen A 1,799      -1.7% -6.4%

Shenzhen B 1,080      -0.4% -0.1%

 Key Int'l Indices CLOSE 1D YTD

 Dow  Jones 38,461    -1.1% 2.0%

 S&P 500 5,160      -0.9% 8.2%

 Nasdaq 16,170    -0.8% 7.7%

 NIKKEI Index 39,257    -0.8% 17.3%

 FTSE Index 7,961      0.3% 2.9%

 CAC Index 8,045      -0.0% 6.7%

 DAX Index 18,097    0.1% 8.0%

Commodities CLOSE 1D YTD

GOLD (US$/oz.) 2,334      -0.8% 13.3%

STEEL (US$/oz.) 2,166      -1.3% -2.6%

SILVER (US$/oz.) 27           -0.7% 17.2%

CRUDE OIL (US$/bbl) 86           -4.1% 20.4%

COPPER (US$/oz.) 9,374      -0.4% 9.5%

ALUMINIUM (US$/oz.) 2,456      -0.2% 3.0%

PLATINUM (US$/oz) 965         -1.5% -2.6%

ZINC (US$/oz.) 2,735      2.7% 2.9%

WHEAT (US¢/bu) 558         0.1% -11.3%

CORN (US¢/bu) 445         0.7% -9.5%

SUGAR (US¢/lb) N/A N/A 7.1%

SOYBEAN (US¢/bu) 1,178      -0.8% -10.3%

PVC (US$/t.) N/A N/A 14.8%

CRB 297         0.1% 3.0%

BDI 1,587      -0.4% -24.2%

Exchange Rates

USD HKD EUR JPY CHF RMB

USD 7.836 0.931 153.160 0.913 7.234

HKD 0.128 0.119 19.547 11.651 0.923

EUR 1.074 8.418 164.540 1.020 7.767

JPY 0.007 5.116 0.608 0.596 0.047

CHF 1.096 8.584 1.020 167.799 7.924

RMB 0.138 1.083 0.129 21.145 0.126

 Market Sentiment CURRENT 5D

CDS Monitor - USD SR 5Y

 Greece N/A N/A

 Ireland 83           -2.4%

 Italy 139         -0.6%

 Portugal 207         -0.0%

 Spain 108         0.3%

VIX 15           10.3%

Source: Bloomberg
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 Latest Research Reports

 Date Company Analyst

29/02/2024 Xinyi Solar (968.HK) Research Department

29/02/2024 Xinyi Energy (3868.HK) Research Department

26/02/2024 Conant Optical (2276.HK) Research Department

05/01/2024 Aeon Credit (900 HK) Ensley Liu

13/10/2023 Aeon Credit (900 HK) Howard Wong

17/04/2023 Xtep International (1368 HK) Eason Cui

14/04/2023 Perfect Medical (1830 HK) Research Department

03/04/2023 Meidong Auto (1268 HK) Eason Cui

31/03/2023 Prosperous Industrial (1731 HK) Research Department

28/03/2023 Yongda (3669 HK) Eason Cui

17/03/2023 361 Degrees (1361 HK) Eason Cui

13/03/2023 DONGFANG ELECTRIC (1072 HK) Eason Cui

01/03/2023 Xinyi Energy (3868 HK) Eason Cui

28/02/2023 Xinyi Glass (868 HK) Ken Li

13/02/2023 Auto monthly update Eason Cui

10/02/2023 Yuexiu Property (123 HK) Ken Li

18/01/2023 Yongda (3669 HK) Eason Cui

17/01/2023 Xtep (1368 HK) Eason Cui

04/01/2023 Auto monthly update Eason Cui

02/12/2022 Perfect Medical (1830 HK) Research Department

01/12/2022 XPeng (9868 HK) Eason Cui

What’s Hot Today:

►China Auto Sector: March domestic sales volume +5.1%

-China Auto sales volume +9.9% in March 2024, domestic/export 

sales +5.1/37.9%

-A robust EV volume growth of +32%

Vehicle sales volume up 5.1% in March. According to CAAM, about 

2.69mn vehicles were sold in March (+9.9% YoY), including 2.19mn 

for the local market (+5.1% YoY) and exported 502k units (+37.9%). In 

3M24, domestic sales volume reached 5.40mn units (+6.2% YoY) and 

export volume increased to 1.32mn (+33.2% YoY). 

EV sales volume up 32% in March. During the month, about 0.76 mn 

units of EV were sold (+32% YoY) with a penetration of 35%. In 3M24, 

the sales volume amounted to 1.78mn (+33.3% YoY). 

Our views: We expect EV sales will continue to drive the growth in 

China’s auto market, which is backed by new model releases and 

replacement demand. Although the price of new models launches are 

expected to be aggressively low, we think the three EV startups (Li 

Auto, NIO, XPeng) will likely to sustain in the dog fight. Our top pick in 

China auto sector is BYD (1211.HK) owing to its leading position and 

strong outlook.

Risks: 1) weaker-than-expected demand; 2) unfavored policies 

(Research Department)



Kingsway Financial Services Group Limited - http://www.sunwahkingsway.com 
Please see the important disclaimer and disclosures (if any) at the end of this report. 

 

Kingsway coverage list

Dividend

Hist FY1 FY2 FY2 5D% 1M% 3M%

HANG SENG INDEX HSI 17,139.17 1.8 9.0 8.5 7.9 4.5% 1.2 3.3 5.1

HANG SENG CHINA ENT INDXHSCEI 6,016.83 2.1  8.2 7.8 7.1 4.3% 0.9 4.7 9.5

CSI 300 INDEX SHSZ300 3,504.71 (0.8) 13.3 13.3 10.1 3.0% (2.5) (2.4) 6.3

FUYAO GLASS 3606 HK 120,948        40.70 0.7 LONG 41.50 2.0 17.4 15.2 13.0 4.1% 1.4 (1.5) 2.5 1-Sep-20

BEUR 3718 HK 1,707           0.48 (1.0) LONG 1.80 275.0 6.1 5.1 4.2 7.7% (4.0) (4.0) (11.1) 30-Mar-21

BINJIANG SERVICES 3316 HK 4,710           17.04 0.2 LONG 23.50 37.9 8.8 7.1 5.8 11.4% (1.5) 1.5 7.2 N/A

BYDE 285 HK 62,977          27.95 4.3 NEUTRAL 17.60 (37.0) 14.4 10.9 8.7 2.4% (3.1) (6.8) (19.9) N/A

CHINA LILANG 1234 HK 5,975           4.99 3.1 LONG 5.32 6.6 10.4 9.1 8.1 8.2% (1.2) 18.0 18.0 N/A

CHINASOFT INT'L 354 HK 13,983          4.81 (1.0) LONG 12.80 166.1 17.2 12.5 9.9 1.9% 0.8 (12.2) (7.7) 27-Oct-20

CHINA TIAN LUN GAS 1600 HK 4,801           4.89 1.0 LONG 8.70 77.9 9.2 7.9 7.1 4.3% (2.2) 8.7 22.3 26-Feb-20

DUIBA GROUP 1753 HK 339              0.32 1.6 LONG 5.55 1661.9 10.1 N/A** N/A** N/A** 3.3 14.5 23.5 N/A

EDVANTAGE GROUP 382 HK 2,797           2.45 (1.6) LONG 4.50 83.7 4.0 3.5 3.2 8.7% 0.4 (6.5) 2.9 3-May-22

EVERGREEN PG 1962 HK 311              0.48 0.0 LONG 1.75 268.4 6.0 N/A** N/A** N/A** 1.1 (10.4) 5.6 26-Jan-21

HUAHONG SEMI 1347 HK 33,644          15.58 (0.9) NEUTRAL 26.30 68.8 9.7 25.5 11.6 0.0% 0.9 (9.2) (14.5) 29-Jul-21

KINGDEE INTL 268 HK 30,870          8.59 (2.7) NEUTRAL 17.62 105.1 N/A** N/A** 103.0 0.0% (5.8) (0.2) (19.1) 20-Aug-20

MEIDONG AUTO 1268 HK 4,160           3.09 6.6 LONG 19.76 539.5 27.4 9.4 6.2 7.2% 0.7 2.3 (34.3) 3-Apr-23

MINGYUAN CLOUD 909 HK 4,662           2.40 0.0 NEUTRAL 28.00 1066.7 N/A** N/A** 554.1 1.1% (3.6) 11.1 (4.4) N/A

PLOVER BAY TECH 1523 HK 2,972           2.70 0.7 LONG 1.70 (37.0) 13.5 11.5 10.1 1.1% 13.0 9.5 35.8 6-Aug-20

POU SHENG INT'L 3813 HK 3,462           0.65 0.0 LONG 2.80 330.8 6.3 4.9 4.0 7.8% (3.0) 4.8 (5.8) 16-Nov-20

Q TECH 1478 HK 4,051           3.42 8.9 NEUTRAL 4.97 45.3 45.4 13.6 9.3 0.6% 7.5 2.1 (7.6) 10-Aug-22

SUNNY OPTICAL 2382 HK 44,529          40.60 3.0 LONG 160.80 296.1 37.2 19.8 14.8 1.2% 0.7 (20.8) (32.8) 17-Aug-22

TRYLY INT'L 732 HK 2,782           0.88 2.3 LONG 2.80 218.2 10.6 N/A** N/A** N/A** 10.0 22.2 18.9 8-Apr-21

XINYI ENERGY 3868 HK 9,495           1.15 3.6 LONG 1.62 40.9 9.1 7.9 6.9 7.0% 4.5 0.0 (13.5) 29-Feb-24

XINYI GLASS 868 HK 37,725          8.93 (0.1) LONG 18.60 108.3 6.9 6.6 6.7 7.6% 8.1 (5.8) 15.5 28-Feb-23

XINYI SOLAR 968 HK 57,023          6.40 (1.5) LONG 7.20 12.5 13.6 10.9 8.5 5.5% 1.3 (2.6) 55.3 29-Feb-24

XTEP INT'L 1368 HK 12,600          4.77 3.0 LONG 11.91 149.7 10.8 9.5 8.2 5.5% (2.7) 12.0 9.7 17-Apr-23

YONGDA AUTO 3669 HK 4,337           2.25 1.8 LONG 6.73 199.1 7.0 5.4 4.4 9.9% (0.4) (5.5) (8.2) 28-Mar-23

YUEXIU PROPERTY 123 HK 16,383          4.07 0.5 LONG 13.00 219.4 4.2 4.1 3.8 10.2% (1.0) (15.4) (25.0) 10-Feb-23

WEIMOB 2013 HK 3,996           1.43 (3.4) LONG 14.40 907.0 N/A** 132.1 17.6 0.0% (11.2) (33.8) (41.9) 25-Nov-21

Absolute performance Latest update 

date
Upside (%)Rec. TP (HK$)Price (HK$)

Market Cap 

(HK$'m)
TickerName

PER (X)*
1D (%)

11 April 2024
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Market Watch – Major Commodities and Currencies

P r e c i ous me t a l P r i c e  ( US $ ) QTD% YTD% YoY% Non- f e r r ous me t a l s P r i c e  ( US $ ) QTD% YTD% YoY%

Gold (oz) 2344 5.7 13.1 16.9 Copper (t) 9418 6.2 10.0 6.4

Plat inum (oz) 972 7.1 (2.3) (2.3) Nickel (t) 18219 8.8 9.7 (22.4)

Silver (oz) 28 12.3 16.2 11.1 Tin (t) 31159 13.5 22.6 31.3

Ene r gy P r i c e  ( US $ ) QTD% YTD% YoY% Coa l P r i c e  QTD% YTD% YoY%

Crude Oil (bbl) 85.2 2.5 19.0 4.5 Chi Coke (Rmb / t) 1670.0 (5.6) (32.4) (33.5)

Natural Gas (M M btu) 1.9 6.2 (25.5) (14.4) Aust Steam (US$ / t) 127.8 (1.0) (12.7) (34.2)

P r i c e  ( US $ ) QTD% YTD% YoY% P r i c e  ( US $ ) QTD% YTD% YoY%

Dollar Index Spot 104.1 (0.3) 2.8 1.9 Rmb/US$ 7.2 0.1 1.9 5.0

P r i c e  ( US $ ) QTD% YTD% YoY% P r i c e  ( US $ ) QTD% YTD% YoY%

EUR 1.1 0.6 (1.6) (0.5) JPY 151.8 0.3 7.6 13.5

GBP 1.3 0.4 (0.4) 2.0 KRW 1354.9 0.6 4.9 2.5

Source: B loomberg
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US Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

Wholesale Inventories MoM 10-Apr-24

CPI MoM 10-Apr-24

Initial Jobless Claims WoW 11-Apr-24

PPI MoM 11-Apr-24

Business Inventories MoM 15-Apr-24

Retail Sales MoM 15-Apr-24

Housing Starts / Building Permits MoM 16-Apr-24

Industrial Production MoM 16-Apr-24

Existing Home Sales MoM 18-Apr-24

New home Sales MoM 23-Apr-24

Durable Goods Orders MoM 24-Apr-24

GDP QoQ 25-Apr-24

Personal Income & Spending MoM 26-Apr-24

Consumer Confidence MoM 30-Apr-24

ISM Manufacturing PMI MoM 1-May-24

Trade Balance MoM 2-May-24

Factory Orders MoM 2-May-24

Employment Report MoM 3-May-24

Auto Sales MoM

China Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

Money Supply - M2 MoM 11-Apr-24

PPI MoM 11-Apr-24

CPI MoM 11-Apr-24

Trade Balance MoM 12-Apr-24

Retail Sales MoM 16-Apr-24

Industrial Production MoM 16-Apr-24

GDP YoY 16-Apr-24

PMI Manufacturing MoM 30-Apr-24

Foreign Exchange Reserves QoQ 7-May-24

Hong Kong Economic Calendar

Indicators Freq Obs Date

Expected 

Release Date

Unemployment Rate MoM 18-Apr-24

CPI MoM 23-Apr-24

Trade Balance MoM 25-Apr-24

Money Supply - M2 MoM 30-Apr-24

GDP QoQ 2-May-24

Retail Sales MoM 3-May-24

PMI MoM 6-May-24

Foreign Currency Reserve MoM 7-May-24

Producer Prices Index QoQ 14-Jun-24

Industrial Production QoQ 14-Jun-24

Composite Interest Rate MoM

Kingsway Financial Services Group Limited - http://www.sunwahkingsway.com 
Please see the important disclaimer and disclosures (if any) at the end of this report. 

 

Kingsway Research Team

Analyst 
Howard Wong
Eason Cui
Ensley Liu

Email
Howard.wong@sunwahkingsway.com
Eason.cui@sunwahkingsway.com
Ensley.liu@sunwahkingsway.com

Phone No.
(852) 2283 7307
(852) 2283 7306
(852) 2283 7618

mailto:Eason.cui@sunwahkingsway.com
mailto:Eason.cui@sunwahkingsway.com
mailto:Ensley.liu@sunwahkingsway.com


11 April 2024

Kingsway Financial Services Group Limited - http://www.sunwahkingsway.com 
Please see the important disclaimer and disclosures (if any) at the end of this report. 

 

Source: HKEx

Name of listed corporation Name of substantial share holder No. of shares bought/sold/involved Average price per share

AV Concept Holdings Ltd. B.K.S. Company Limited 500,000(L) HKD 0.4110

AV Concept Holdings Ltd. So Yuk Kw an 500,000(L) HKD 0.4110

AV Concept Holdings Ltd. Yeung Kit Ling 500,000(L) HKD 0.4110

China HK Pow er Smart Energy Group Ltd. Kan Che Kin Billy Albert 220,000(L) HKD 0.4719

Gaodi Holdings Ltd. Yang Liqiong 10,656,000(L) HKD 1.6000

Global Strategic Group Ltd. WANG WENZHOU 5,400,000(L) HKD 0.0870

Graphex Group Ltd. Chan Yick Yan Andross 2,000(L) HKD 0.1690

Mei Ah Entertainment Group Ltd. Li Kuo Hsing 40,000(L) HKD 0.1565

Meilleure Health International Industry Group Ltd. Shunda Investment Limited 840,000(L) HKD 0.1411

Meilleure Health International Industry Group Ltd. Zhongjia U-Home Investment Limited 840,000(L) HKD 0.1411

Meilleure Health International Industry Group Ltd. Zhou Xuzhou 840,000(L) HKD 0.1411

SF Real Estate Investment Trust SF REIT Asset Management Limited 順豐房託資產管理有限公司 6,238,023(L) HKD 2.3640

Sino Land Co. Ltd. Ng Chee Siong 22,000(L) HKD 8.0327

Southeast Asia Properties & Finance Ltd. CHUA NAI TUEN 6,000(L) HKD 3.0000

Sunshine 100 China Holdings Ltd. FAN XIAOCHONG 172,000(L) HKD 0.0240

Sunshine 100 China Holdings Ltd. FAN XIAOHUA 172,000(L) HKD 0.0240

Sunshine 100 China Holdings Ltd. YI XIAODI 172,000(L) HKD 0.0240

Tuya Inc. - W Huang Sidney Xuande 45,000(L) USD 1.8200

UMP Healthcare Holdings Ltd. Sun Yiu Kw ong 120,000(L) HKD 0.4850

Notice of interest disclosure filed by substantial shareholders for the two previous trading days
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